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Consolidated statement of profit or loss and other comprehensive income 
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Consolidated statement of financial position 
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Consolidated statement of changes in equity
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Consolidated statement of cash flows`
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Opinion

Corporations Act 2001

Corporations Regulations 2001

Basis for Opinion
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Key Audit Matters

Completeness and accuracy of revenue under 
AASB 15 Revenue from Contracts with 
Customers

Revenue from 

Contracts with Customers 

Revenue from 

Contracts with Customers
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Accounting for business combination

Business 

Combination

Impairment assessment of intangible assets –
customer lists and contracts
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Other Information 

Responsibilities of the Directors for the Financial Report

Auditor's Responsibilities for the Audit of the Financial Report
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Report on the Remuneration Report 

Opinion on the Remuneration Report 

Responsibilities

Corporations Act 2001.
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ADDITIONAL INFORMATION AS AT 19 SEPTEMBER 2022 

ANALYSIS OF HOLDINGS OF SHARES, RIGHTS AND OPTIONS IN THE COMPANY 

Quoted Ordinary 

Shares

Options expiring 31 

January 2024

 Options expiring 4 

February 2025

Number 

of holders 

% of 

shares 

held

Number 

of holders

% of 

options 

held

 Number 

of 

holders 

% of 

options 

held

 

 

Holdings of less than a 
marketable parcel 

Class A Performance 

Rights

Class B Performance 

Rights

   

Number 

of holders 

% of 

rights 

held

Number 

of holders

% of rights 

held

   

 

 

REGISTERED OFFICE OF THE COMPANY 

Ground Floor 
12 Newcastle St 
Perth WA 6000 
 
Tel: +61 8 9441 4835 

 
STOCK EXCHANGE LISTING 

Quotation has been granted for all ordinary 
shares on the Australian Securities Exchange. The 
State Office of Australian Securities Exchange in 
Perth, Western Australia has been designated the 
Home Branch of Nexion Group Ltd. 

 

There are no current on-market buy-back 
arrangements for the Company. 
 
SHARE REGISTRY 

The registers of shares and options of the 
Company are maintained by:- 
 
Computershare Registry Services Pty Ltd 
Level 11 
172 St Georges Terrace 
Perth, Western Australia 6000 
 
Tel: +61 1300 787 272 
Fax: +61 (8) 9323 2033 
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ADDITIONAL INFORMATION AS AT 19 SEPTEMBER 2022 

COMPANY SECRETARY 

The name of the Company Secretary is Jack Hugh 
Toby. 

TAXATION STATUS 

Nexion Group Ltd is taxed as an Australian public 
company. 

VOTING RIGHTS 

For all ordinary shares, voting rights are one vote 
per member on a show of hands and one vote per 
share in a poll. 

 

TOTAL NUMBER OF SECURITIES ON ISSUE 

Security Description 

Number on 

issue

 
Quoted Ordinary Shares 
Restricted Ordinary Shares
Options expiring 31 January 2024 and exercisable at $0.40
Options expiring 4 February 2025 and exercisable at $0.30
Class A Performance Rights 
Class B Performance Rights 

TWENTY LARGEST HOLDERS OF ORDINARY SHARES  

 
Number of 

Shares  
Percentage of 

Total

  
Read Tech Pty Ltd <Read Tech A/C>  
Kingsley International Pty Ltd <Kingsley International A/C>  
Cheque Raise Pty Ltd  
Clyde Bank Holdings (Aust) Pty Ltd <Cave Unit A/C>  
Herdsman Lake Capital Asia Pte Ltd  
Pine Street Pty Ltd <Pine Street Super A/C>  
PBC Investments Pty Limited <PBC Super Fund A/C>  
KG Venture Holdings Pty Ltd <KG Venture Holdings A/C>  
Bearay Pty Limited <Brian Clayton S/F A/C>  
HSBC Custody Nominees (Australia) Limited  
Mr Alex Zhenghan Chia  
Claude L Daly & Sons Pty Ltd <Chris Daly Family A/C>  
Wymond Investments Pty Ltd <Dee Why Sales P/L S/F A/C>  
Clayclan Pty Ltd <Clayton Clan Super Fund A/C>  
Hamish Hughes  
Satori International Pty Ltd <Satori S/F A/C>  
Citicorp Nominees Pty Limited  
Mr Brian Thomas Clayton  
AH Super Pty Ltd <The AH Super Fund No 3 A/C>  
Mr Adrian John Mctiernan  
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ADDITIONAL INFORMATION AS AT 19 SEPTEMBER 2022 

 

HOLDERS OF OPTIONS EXPIRING ON 31 JANUARY 2024 AND EXERCISABLE AT $0.40 WITH A HOLDING OF 20% 

OR MORE 

 
Number of 

Options  
Percentage of 

Total

  
Pine Street Pty Ltd <Pine Street A/C>  
  

 

HOLDERS OF OPTIONS EXPIRING ON 4 FEBRUARY 2025 AND EXERCISABLE AT $0.30 WITH A HOLDING OF 20% 

OR MORE 

 
Number of 

Options  
Percentage of 

Total

  
No Holders  
  

 

HOLDERS OF CLASS A PERFORMANCE RIGHTS EXPIRING 29 JANUARY 2025 WITH A HOLDING OF 20% OR MORE

 
Number of 

Rights  
Percentage of 

Total

  
 
 

  

 

HOLDERS OF CLASS B PERFORMANCE RIGHTS EXPIRING 30 NOVEMBER 2022 WITH A HOLDING OF 20% OR 

MORE 

 
Number of 

Rights  
Percentage of 

Total
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ADDITIONAL INFORMATION AS AT 19 SEPTEMBER 2022 

On 20 November 2020, Nexion Group Ltd (“NNG” or “Company”) issued 4,383,664 Class A Performance Rights 
and 5,096,908 Class B Performance Rights (together “Performance Rights”). All Class A Performance Rights 
expire on 29 January 2025 and all Class B Performance Rights expire on 30 January 2025. On vesting, each 
Performance Right converts into one ordinary share in the Company. Class A Performance Rights will vest 
on the Company achieving a Total Pro-forma Revenue of $15,000,000 for a financial year ending on or before 
30 June 2022 (“Class A Deadline”). Class B Performance Rights will vest on the Company achieving a Total 
Pro-forma Revenue of $30,000,000 for a financial year ending on or before 30 June 2023 (“Class B Deadline”). 
Where the Total Pro-forma Revenue achieved by the Class A and B Deadlines as a percentage of the 
respective Total Pro-forma Revenue targets is less than 50% then no Performance Rights will vest; or 50% or 
more then the relevant Performance Rights will vest pro-rata equal to the percentage of Total Pro-forma 
Revenue achieved by the respective Class A and B Deadlines. Total Pro-forma Revenue for a financial year 
means the total consolidated revenue for that financial year of NNG plus the pre-acquisition revenue for 
that financial year of any subsidiaries acquired during that financial year. Any Performance Rights not 
vested before their expiry date, will lapse. The Performance Rights have remained on issue since their date 
of issue. No Performance Rights have been vested, converted or cancelled since their date of issue. None of 
the Performance Rights vesting conditions have been met since their date of issue. 

 

SUBSTANTIAL SHAREHOLDERS 

Date 

Announced Name 

Number of 

Shares

  
25-Nov-21 Kingsley International Pty Ltd and Paul Glass
04-Feb-22 Read Tech Pty Ltd and Kevin Read
17-Feb-21 Cheque Raise Pty Ltd 

 

RESTRICTED SECURITIES 

Description 

Number of 

Shares

 
Ordinary Shares subject to escrow restriction until 18 February 2023
Options expiring 31 January 2024 subject to escrow restriction until 18 February 2023 
Class A Performance Rights subject to escrow restriction until 18 February 2023
Class B Performance Rights subject to escrow restriction until 18 February 2023

USE OF CASH AND ASSETS READILY CONVERTIBLE TO CASH 

During the year ended 30 June 2022, the company has used the cash and assets in a form readily convertible 
to cash that it had at the time of admission on 16 February 2021 in a way consistent with its business 
objectives. This statement is made pursuant to listing rule 4.10.19. 
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